


\WZ DV RQ® D P DWHURI IP H EHIRWH %R\ VB/ DIQ SIRGXFHG DQRWHUS®@\ E\ : LQ@DP
6 KDNHVSHDUH 7KHWH KDYH EHHQ WKUHH 6 KDNHVSHDUH SIRGXFVIRQV LQ VIKH SDWWDW4AR\ VB
/DR 7KLV IQFXXGHV hPaP: | Su:S2DDQ P P HUAYH WHIQWALSIHVIDVMIRQ RI w S§! puHZ
WBIG 6 ®a BORShu 6 ®DDQG D SIRGXFVIRQ Rl AZp Auy / p: HWIDUIQJ RXUYHU
RZ Q0 U 5 REHUA) GIVFKHUDV 3 LRVSHLR GXUQJ KLV MQLRU\ HDU

6 KDNHVSHDUHB/ S@\ V RITHUD EWHDGVK RI VRFIDOFRP P HQWDU  @QJ XIWF QXDQFH DQG
IQ P DQ\ FDVHV KXP RU A Auy / p: HLV QR H FHSVIRQ : VK LW FLIRW H[ DP LQDVIRQ R
HYHQJ H RQ RWSRZ HUEDFNVHWZ VK D KHIR J XLV Rl FRGRQIDAVP  Z KR GRHV VR ViKH
Z WFK 6\ FRWD[ Z KDWZ DV GRQH VR KIP  A@u Ay / p: HFKDEHIQJ HV VIKH P RGHUQ LHDGHU
RQ KRZ RQH YIHZ V SRZ HUDQG JHRJ WDSKLFDOGRP LQDQFH 1 HYHWKH®IW LW SRHVIF
P XVFDOW IQYHQUMH ZRWG SM\ EMQJ IQUXAV DQG VDSWIEN FRP HG\ RIIHU
VRP HVKIQJ IRUHYHU RQH 1 R Z RQGHUG K DNHVSHDUH LV WIS LRGXFHG VR VKLY GD\

AZu Auy | u: HIV FRQUGHWHG RQH RI 6 KDNHVS HDUHB/ @MW LRP DQFHV DV IWGRHVQBM DV
QHDV® IQR VKH FDWAJRU Rl FRP HG\ @\H AZu ASy PP 1 HZu 2Q2ui RU
WPy § p2y B@H1 ( 2uSy RUWDJIHG\ VXFK DV RSy @uHDj P B muS2 RU, HIud

+ D@ DNV Rl VKH MW RP DQFHV LQFXXGH VKHP HV Rl WHGHP SVIRQ VKH WHXQLIRQ RI
VHSDWDWAG IDP 1O YIVXDOVSHFVIDF®! P DJLF RU | DQVDWIFDOHYHQW D EGIQGIQJ RI VKH
FRXW® EDQG VKH [$DWRIDCERGHUP HQ DWVKH FHQWURI VKH QDUDVIYH DQG DQFLGDUY
\RXQJ RRYHW 1RWDEQ® ViKH WA RP DQFHV DWH DDJ LFRP FE IQ VKDWVKH\ LQFOXGH
ERW KXP RIRXV H®P HQW VXFK DV VKH GWXQNHQ 6VHSKDQR DQG 7UQFX®
EHIUHQGIQJ VKH P RQWHU &DXEDQ DQG VHURXV P RP HQW VXFK DV 3 LRVSHIRE SRW
VR WHIDIQ KLV GXNHGRP DQG WKH EH@HI E\ VRP H FKDWFVHLY/ VKDW RVKHW KDYH
GWRZ QHG

7KLV G\ QDP IF WKUWILQ VRQH DQG FRQWAQWIWRP 6KDNHVSHDWH KDV GG VFKRMW/ VR
TXHWIRQ : K\ VXFK GWDP DVIF FKDQJHV IQ W' ' LG 6 KDNHVSHDUH HYHQ Z UVA VKHWH
SOM\V' ' G KLV VKHDWIFDOFRMDE RUDVRUY VIDNH VIKH BHDG RQ VKHVH WA LRP DQFHV"

$V P XFK DV, VKION WLV VKHDWHV NRE VR HQVWUMDLQ WLV DOR VKH NRE RI P RGHW
VIKHDWH VR FKD@QJ H VKH DXGLHQFH VR VKLON DERXWWKH Z RUB 7KRXJK VKLV SO\ Z DV
Z UWHQ LQ VIKH HDUWD V IWZ RX@ EH LUWHVSROME® VR QRWDFNQRZ GIGJH VRP H RI

VKH P DNRU P RP HQW 1Q WKLV S@\ VKDW HHIIFW RXU QYHV VRGD\ YIQGLFVIYH DQG

WHOIQVBIW XWXIBIQJ Rl SRZHU IDIXWH VR KHHG VKH ZDWIQIV Rl VKRWH Z MK

NQRZ MGJH RYHUNP DQLSXMVIRQ RI \ RXQJ SHRS®I M\ 1QJ FOIP VR MQG VKDWLY QRW
\RXW/ SARW RI P XUWHU XQDSR®JHWF VYHU  GLG 6 KDNHVSHDWH NQRZ KH Z RX@

KDYH VXFK @WIQJ SRZ HU ,VIWSRWE® KH Z IRV VKHWH S@\ V QRWMWM RUVKH SHRS 1

RI KV IP H EXWIRU VKRWH RI XV VR IR@RZ [Q KRSHY ZH P LJKW®DW WVRP HWKLQJ

DERXWRXUZ RUB" : DV 6KDNHVSHDWH @\H 3 LRVSHWR VRP HKRZ RP QIMFLHQW






















